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Trends. . .CATTLE ON FEED 
 Cattle on feed increased to 11.7 million head from October 1st’s 11.5 million head, and dropped 
slightly compared to last year, down about 2%. Marketings were up 1% from a year ago and 
closely aligned with steer and heifer slaughter. Placements dropped significantly from last year, 
down 6% and the lowest October on record in the dataset.  

Weight placement groups nationally were down in every category except for 900-999 pounds. 
Colorado and Kansas under 600 pound and 600-699 pound placements held even with a year ago 
while Nebraska and Texas declined. The smallest decline in placements was Colorado, falling only 
10,000 head from last year.  Kansas declined 15,000 head, Nebraska fell 35,000 head, and Texas 
was 70,000 head smaller than last year.  

Although the 6% decline may seem like a large decline in placements, recall larger placements 
were seen in earlier months. Further changes per weight group for this particular month were the 
largest for 800-899 pound animals, declining almost 50,000 head from a year ago.  Major slaughter 

figure impacts are expected to hit the beef 
complex harder in the second half of 2023 as 
the first half will still need to work through 
relatively large cattle on feed numbers.  
November 1 Cattle on feed numbers are the 
smallest since 2017, but in previous years 
with significant drought placement, cattle on 
feed numbers dropped below 10 million head 
the following summer.. Over the summer 
LMIC expects cattle on feed to drop 
significantly, to the tune of 5-10% of this 
November 1 level. This would still lead to 
over 10 million head on feed, and forms the 

Production Prices 
Week Ending 11/19/2022 Last Year Ago Weekly Average ($/Cwt) Last Week Ago Year Ago
  FI Cattle Slaughter (Thou Hd) 674 680  Live Steer 152.68 152.71 133.11
  FI Hog Slaughter (Thou Hd) 2605 2632   Dressed Steer 241.79 241.34 209.60 
  FI Sheep Slaughter (Thou Hd) 38 41  Choice Beef Cutout 257.08 263.27 279.67
  Young Chicken Sltr. (Mil Hd) 176.4 165.4  USDA Hide/Offal 14.84 14.80 16.30
    OK City Fdr. Str. (6-7 Cwt.) 179.33 180.29 161.25
  Slaughter Cattle Live Weight 1382 1384  
  Slaughter Hog Live Weight 289 291  National Negotiated Hogs 85.18 86.62 56.34
  Slaughter Lamb/Sheep Live Wt. 125 127   Natl. Net Hog Carcass  88.86 89.88 76.43 
    Feeder Pigs (40 Lbs) ($/Head) 61.37 57.19 69.93
  Beef Production (Mil Pounds) 561.3 566.9  Pork Cutout 94.39 96.15 89.15
  Pork Production (Mil Pounds) 559.7 570.0  
  Lamb, Mutton Prod. (Mil Lbs.) 2.4 2.6  Lamb Cutout 476.00 483.25 609.56
   
Previous 6 Wk. Moving Avg.   Cheddar, 40 lb Block($/lb) 2.05 2.07 1.76
  Total Beef (Mil Lbs) 557.2 549.4        
  Total Pork (Mil Lbs) 549.9 561.9  Corn, Omaha ($/Bu) 7.26 7.03 5.60
  Total Lamb, Mutton (Mil Lbs) 2.2 2.5  Soybeans, Cntrl IL ($/Bu) 14.42 14.47 12.79
   
Source:  Various USDA-AMS reports.  Data are preliminary. 
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basis for the LMIC forecast of 6% smaller slaughter in Q3 of 2023.  
 
HIGHER COSTS FOR HOLIDAY MEALS 

The Thanksgiving holiday is approaching, ushering in the season for turkey consumption. In 
preparation, retail stores have started to feature more turkey in the meat case. The weekly retail turkey 
feature activity report from USDA AMS showed last week’s feature rate was 60.1% compared to the 
prior week’s 29.4%. The peak feature rate typically occurs the week of Thanksgiving and last year’s 
peak was 72.1%. This year is expected to follow a similar seasonal trend with the peak feature rate 
occurring Thanksgiving week. The USDA AMS report also noted that the special rate was 10.3%, an 
improvement on the 3.3% special rate two weeks ago. The activity index rose to 52,794 last week 
compared to 18,123 two weeks ago. While the special rate and activity index are expected to peak the 
week of Thanksgiving, wholesale turkey prices recently hit record levels. 

The wholesale turkey price (national, whole hen, 8-16 lbs.) steadily climbed 41% since the start of 
the year to a record $1.81 per pound two weeks ago. Last week the price fell to $1.72 per pound and 
price are likely to move seasonally lower to finish the year. Based on last week’s price, a 16 pound 
turkey would cost $27.56. Last year the same 16 pound turkey cost $1.36 per pound or $21.71, an 
increase of 27% or $5.85. While whole turkey’s recently hit a record price, wholesale turkey breast 
prices (national, skinless/boneless) also reached a record of $6.70 per pound and have remained at 
that level since late June. Support for record turkey prices is due in large part to continued HPAI cases 
constraining production.  

Hams can also be an item often consumed during the holiday season. In recent weeks ham prices 
have remained counter seasonally high. Last week the ham price (trimmed selected, 23-27 lbs.) was 
$1.05 per pound, 79% ($0.47) above last year and 50% ($0.35) higher than the five-year average. 
Based on the USDA AMS weekly retail pork feature activity report, retailers do not appear to be actively 
featuring pork as the feature rate last week was 57.2%, the lowest level reported this year. Both turkey 
and pork prices are well above last year’s levels indicating that the cost for meals this holiday season 
will be higher. 

 
FEEDER CATTLE PRICES 

Feeder cattle prices in the Northern Plains auctions have continued to enjoy $200+ per cwt prices 
for calves this fall while the Southern Plains have been below the $200 market since August. South 
Dakota 500-600 pound steers have averaged over $200 per cwt monthly since June and were at a 
relative high point in October, averaging $216 per cwt. November looks like it will post a similar average 
price point. Nebraska 500-600 pound steer calves averaged $210 per cwt in October, slightly above 
September but lower than prices were over the summer. June-August averaged $212 per cwt and 
above.  

Looking at the Southern Plains, the Missouri combined auctions hit a nine month low in October, 
averaging $192 per cwt for 500-600 pound calves. The average in the three months prior was above 
$200 per cwt.  Colorado auctions hit the second lowest point of the year in October at $185 per cwt. 
Kansas combined auctions averaged $187 per cwt in October, the lowest monthly average since June. 
November prices appear to be gaining momentum with the first two weeks creeping back above $190 
for 500-600 pounds. Oklahoma combined auctions averaged under $180 per cwt for 500-600 pound 
steers for the first time since December 2021.  Texas auctions have been depressed most of the year 
for 500-600 pound steers and have yet to have a month average over $200 per cwt.  October hit a four 
month low at $182 per cwt, but the first two weeks of November have improved, pointing to higher 
averages to come.  

Feeder cattle supplies are expected to tighten over the coming months which is likely to bring 
higher auctions prices over $200 per cwt next year. The January 1 USDA NASS cattle inventory report 
will provide key data for the calf crop and expectations moving forward. It also will give a state by state 
breakdown, pinpointing regional differences.  Cow-calf producers are looking at what is shaping up to 
be a multi-year rally for calf prices, and as long as those prices can stay ahead of costs it should be 
some very good years to come for cow-calf operators. 


